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SUBJECT: WORLD BANK/PMX ANNUAL MEETINGS 

REF: STATE 184632 

1 . AS REQUESTED BY REFTEL, THE EMBASSY HAS DISCUSSED 
ROKG PLANS FOR THE WORLD BANK/IMF ANNUAL MEETINGS 
IN MANILA OCTOBER 4-8 WITH APPROPRIATE ROKG OFFICIALS 
INCLUDING MINISTER OF FINANCE KIM YONG-HWAN AND THE 
DIRECTOR OF THE MINISTRY'S INTERNATIONAL FINANCE 
BUREAU, CHUNG IN- WONG. 

2. ROKG PLANNING FOR THE MEETINGS IS STILL IN A VERY 
PRELIMINARY STAGE. TO THE EXTENT THEY HAVE GIVEN 
THE MATTER THOUGHT, ROKG ONFICIALS SEE THEM SELVES 
GOING TO MANILA AGAINST THE BACKDROP OF A STRONGLY 
RECOVERING KOREAN ECONOMY. ISSUES WHICH WERE OF KEEN 
INTEREST TO THEM OVER THE PAST SEVERAL YEARS SUCH AS 
THE IMF OIL CREDIT FACILITY AND THE IMF COMPENSATORY 
FINANCING FACILITY HAVE BEEN SATISFACTORILY RESOLVED. 
THEY EXPECT TO FOCUS THEIR EFFORTS ON PROMOTING 
FINANCING FOR THE FOURTH FIVE-YEAR PLAN (1977-81). 
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WITH WORLD BANK OFFICIALS, BILATERAL TALKS WITH APPROPRIATE 
COUNTRY DELEGATIONS AND CORRIDOR CONTACTS WITH REPRESEN- 
TATIVES OF PRIVATE SECTOR FINANCIAL INSTITUTIONS. 

3. IN MORE SPECIFIC TERMS, THE ROKG DOES NOT FORESEE 
RAISING ANY SIGNIFICANT PROPOSALS IN THE PLENARY 
SESSION. MINISTER KIM WILL, AS USUAL, SEEK AN APPOINT 
MENT FOR A COURTESY CALL ON THE HEAD OF THE U.S. 

DEL. THIS DISCUSSION IS EXPECTED TO BELARGELY PER- 
FUNCTORY IN NATURE. HE MAY SEEK REITERA- 
TION OF GENERAL U.S.G. ASSURANCES OF SUPPORT FOR THE 
ROKG'S EFFORT TO SECURE FINANCING FOR THE FIVE YEAR 
PLAN. 

4. THE ROKG DELEGATION WILL BE HEADED BY FINANCE 
MINISTER KIM. OTHER PROMINENT MEMBERS ARE EXPECTED 
TO BE KIM SUNG- WHAN, GOVERNOR OF THE BANK OF KOREA, 

KIM WOUN-KIE, GOVERNOR OF THE KOREA DEVELOPMENT BANK, 

KIM BONG-EUN, PRESIDENT OF THE KOREA EXCHANGE BANK, 

SHIN BYUNG-HYUN, SPECIAL ASSISTANT FOR ECONOMIC 
AFFAIRS, OFFICE OF THE PRESIDENT, AND CHUNG IN YONG, 

DIRECTOR, INTERNATIONAL FINANCE BUREAU, MINISTRY OF 
FINANCE. REFLECTING THE INTENTION TO PROMOTE FINANCING 
FOR THE FIVE YEAR PLAN, THE FULL DELEGATION IS LIKELY 

TO HAVE WIDER REPRESENTATION FROM KOREAN BANKING AND 
FINANCIAL INSTITUTIONS THAN HAS PREVIOUSLY BEEN 
THE CASE. 

5. CONCERNING ISSUES WHICH THE U.S. DEL MIGHT RAISE 
IN BILATERAL TALKS, THE EMBASSY BELIEVES IT IS 
APPROPRIATE TO BOTH CONGRATULATE THE ROKG FOR ITS 
SUCCESS IN WEATHERING THE OIL CRISIS AND INTERNATIONAL 
RECESSION AS EVIDENCED BY THE EXCEPTIONAL STRENGTH 
OF KOREA'S 1976 ECONOMIC PERFORMANCE AND TO 

POINT TO THAT VERY SUCCESS AS HASTENING THE NEED 
FOR THE ROKG TO BEGIN GIVING SERIOUS CONSIDERATION 
TO DISMANTLING ITS IMPOSING ARRAY OF IMPORT RESTRAINTS. 

6. THE EMBASSY WILL REPORT FURTHER ON THIS SUBJECT 
WHEN ROKG PLANS HAVE TAKEN MORE DEFINITE SHAPE. 
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